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OATHORAFFIRMATION

I, LennieS. Freiman , swear(or affirm)that,to the bestof myknowledgeandbeliefthe

accompanyingfinancialstatementsand supportingschedulespertainingto the firm of CaldwellInternational
SeCuritiesCorporation, as of MarCh31 , 2015,are trueandcorrect. I furtherswear(or affirm)thatneitherthe
companynoranypartner,proprietor,principalofficerordirectorhasanyproprietaryinterestinanyaccountclassified
solelyas thatof a customer,eXceptasfollows:

CLAUDIAYATESFREIMAN sign re
MyCommissionExpires

Juip23,2017 p†
Title

Thisreport**contains(checkallapplicableboXes):
X (a) FacingPage.
X (b) Statementof FinancialCondition.

X (c) Statementof Income(Loss).
X (d) Statementof CashFlows.
X (e) Statementof ChangesinStockholders'Equityor Partners'orSoleProprietor'sCapital.
X (f) Statementof ChangesinLiabilitiesSubordinatedto Claimsof Creditors.
X (g) Computationof NetCapital.
X (h) ComputationforDeterminationof ReserveRequirementsPursuantto Rule15c3-3.

X (i) informationRelatingtothe PossessionorControlRequirementsUnderRule15c3-3.
X (j) A Reconciliation,including AppropriateExplanation,of the Computationof Net CapitalUnder Rule 15c3-1 and the

Computationfor Determinationof theReserveRequirementsUnderExhibitA of Rule15c3-3.
0 (k) A ReconciliationBetweenthe Audited and UnauditedStatementsof FinancialCondition with Respectto Methodsof

Consolidation.

(I) AnOathorAffirmation.
(m) ACopyofthe SIPCSupplementalReport.
(n) A reportdescribinganymaterialinadequaciesfoundtoexistor found tohaveexistedsincethedate ofthepreviousaudit.
(o) Reportof IndependentRegisteredPublicAccountingFirmon Management'sExemptionReportR

**Forconditionsof confidentialtreatmentofcertainportionsof thisfiling,seeSection240.17a-5(e)(3).
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ACCOUNTANTS
CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheBoardof Directorsof

CaldwellInternationalSecuritiesCorporation

We haveauditedthe accompanyingstatementof financialconditionof CaldwellInternationalSecuritiesCorporation(the
"Company")as of March31, 2015,and the relatedstatementsof income,changesin stockholder'sequity,changesin
liabilitiessubordinatedto claimsof generalcreditors,andcashflowsfor theyear thenended. Thesefinancialstatements
are the responsibilityof the Company'smanagement. Our responsibilityis to expressan opinionon these financial
statements based onour audit.

We conductedour audit in accordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States).Thosestandardsrequirethatweplanandperformthe auditto obtainreasonableassuranceaboutwhetherthe
financialstatementsarefreeof materialmisstatement.Ourauditincludesexamining,on a test basis,evidencesupporting
the amountsanddisclosuresin thefinancialstatements.Anauditalso includesassessingtheaccountingprinciplesused
andsignificantestimatesmadeby management,as well as evaluatingthe overallfinancialstatementpresentation.We
believethatourauditprovidesareasonablebasisforouropinion.

In our opinion,the financialstatementsreferredto above presentfairly, inall materialrespects,the financialpositionof
CaldwellInternationalSecuritiesCorporationas of March31, 2015,and theresultsof its operationsand its cashflowsfor
the yearthenendedinaccordancewithaccountingprinciplesgenerallyacceptedin the UnitedStates.

Thesupplementaryinformationcontainedin SchedulesI and II(theSupplementalInformation)hasbeensubjectedto audit
proceguresperformedinconjunctionwith the auditof the Company'sfinancialstatements.TheSupplementalInformation
is theresponsibilityof the Company'smanagement.OurauditproceduresincludeddeterminingwhethertheSupplemental
Informationreconcilesto the financial statementsor the underlyingaccountingand other records,as applicableand
performingproceduresto test the completenessand accuracyof the informationpresentedin the Supplemental
Information.In formingour opinionon theSupplementalInformation,weevaluatedwhetherthe SupplementalInformation,
includingits form and contentis presentedinconformitywith 17C.F.R§240.17a-5. Inour opinion,the supplementary
informationcontainedin SchedulesI and II isfairlystated,inall materialrespects,in relationto thefinancialstatementsas
awhole.

CF&Co.,L.L.P.
Dallas,Texas
May12,2015

IEEEEEI
8750 N.CentralExpressway 972.387.4300 CPAmericaInternational,in alliancewith CroweHorwathInternational

Suite300 800.834.8586 Member: The InternationalAccountingGroup

Dallas,TX 75231-6464 972.960.2810 fax WorldServicesGroup



CALDWELLINTERNATIONALSECURITIESCORPORATION
Statementof FinancialCondition

March31, 2015

ASSETS

Cash $ 280,443
Receivablesfrombroker/dealersandclearingorganizations 100,037
Propertyandequipmentat cost,

netof$1,100accumulateddepreciation -O-

Otherassets 49,728

$ 430.208

LIABILITIESANDSTOCKHOLDER'SEQUITY

Liabilities

Accountspayable $ 30,222
Commissionspayable 252,699
Notespayabletoshareholder 49,367
Federalincometaxespayable -0-

332,288

Stockholder'sequity
Commonstock,50,000sharesauthorized,$1par

value,5,000sharesissuedandoutstanding 5,000
Additionalpaid-incapital 88,756
Retainedearnings 4,164

Totalstockholder'sequity 97,920

$ 430,208

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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CALDWELLINTERNATIONALSECURITIESCORPORATION
Statementofincome

FortheYearEndedMarch31,2015

Revenues
Commissionsandconcessions $ 2,373,554
Interestincome 7,409

2,380,963

Expenses
Compensationandbenefits 13,203
Commissions,clearingandexecutioncharges 1,940,232
Communications 9,323
Promotional 150

Regulatoryfees 42,515
Interestexpense 4,937
Otherexpenses 383,116

2,393,476

income(loss)beforeincometax provision(benefit) (12,513)

Provision(benefit)forfederalincometaxes 233

Netloss $ (12,746)

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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CALDWELLINTERNATIONALSECURITIESCORPORATION

StatementofChangesinStockholder'sEquity
FortheYearEndedMarch31, 2015

Additional
Common Paid-in Retained
Stock Capital Eamings Total

Balancesat
March31,2014 $ 5,000 $ 88,756 $ 46,910 $ 140,666

Dividendpaid (30,000) (30,000)

Net loss (12,746) (12.746)

Balancesat
March31,2015 $ 5.000 $ 88,756 $ 4,164 $ 97.920

The accompanyingnotesarean integralpartofthese financialstatements.
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CALDWELLINTERNATIONALSECURITIESCORPORATION

StatementofChangesinLiabilitiesSubordinated
to Claimsof GeneralCreditors

FortheYearEndedMarch31, 2015

BalanceatMarch31,2014 $ -0-

Increases -0-

Decreases -0-

BalanceatMarch31,2015 $ -0-

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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CALDWELLINTERNATIONALSECURITIESCORPORATION
Statementof CashFlows

FortheYearEndedMarch31, 2015

Cashflowsfrom operatingactivities
Netloss $ (12,746)
Adjustmentsto reconcilenetlossto netcashprovided(used)

byoperatingactivities:
Changeinoperatingassetsandliabilities:

Increasein receivablesfrombroker/dealersandclearingorganizations (21)
Increaseinotherassets (28,494)
Increaseinaccountspayable 6,558
increaseincommissionspayable 34,880
Decreasein federalincometaxespayable (4,000)

Netcashprovided(used)byoperatingactivities (3,823)

Cashflowsfrom investingactivities

Netcashprovided(used)byinvestingactivities -0-

Cashflowsfromfinancingactivities
Dividendspaidto shareholders (30,000)
DecreaseinNotespayabletoshareholders (22,449)

Netcashprovided(used)byfinancingactivities (52,449)

Netdecreaseincash (56,272)

Cashat beginningofyear 336,715

Cashat endof year $ 280,443

Supplementalscheduleof cashflow information

Cashpaidduringtheyearfor:

Interest $ 4,937

Incometaxes $ 4.233

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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CALDWELLINTERNATIONALSECURITIESCORPORATION
Notesto FinancialStatements

March31,2015

Note1 - SummaryofSignificantAccountinaPolicies

CaldwellIntemationalSecuritiesCorporation(the "Company")was incorporatedin the Commonwealthof the
Bahamason July 27, 2000. The Companyis a broker-dealer in securitiesregisteredwith the Securitiesand
ExchangeCommission("SEC")and is a memberof the FinancialIndustryRegulatoryAuthority("FINRA").The
Companyoperatesunder(SEC)Rule15c3-3(k)(2)(ii),whichprovidesthatall fundsandsecuritiesbelongingto the
Company'scustomerswouldbehandledbya clearingbroker-dealer.TheCompany'sprincipalbusinessactivityisthe
saleofsecurities.TheCompany'scustomersarelocatedthroughouttheUnitedStates.

Purchases and sales of securities are recorded on a trade date basis. Commissionrevenueandexpenseare
recordedonatradedatebasis.

Receivablesfrombroker-dealersandclearingorganizationsaregenerallycollectedin full in themonthfollowingtheir
accrual. As such,managementhasnot recordedan allowancefor doubtfulaccountson thesereceivables.The
Companyadvancesfundsto itsregisteredrepresentativesasdeterminednecessaryby management.Theadvances
are generallyrecoupeduponthefollowingcommissionpaymentcycle. Managementrecordsanallowancefor bad
debtsbasedona collectabilityreviewof specificaccounts. Any receivablesdeemeduncollectibleare writtenoff
againsttheallowance.

Substantiallyall theCompany'scashis ondepositatonefinancialinstitutionandthebalanceattimesmayexceedthe
federallyinsuredlimit. Dueto the strongcreditratingof this financialinstitution,the Companybelievesit is not
exposedto anysignificantcreditriskto cash.

Depreciationisprovidedusingthestraight-linemethodovera sevenyearperiod.

Compensatedabsenceshavenotbeenaccruedbecausetheamountcannotbereasonablyestimated.

Incometaxesareprovidedfor thetax effectsof transactionsreportedin thefinancialstatementsandconsistof taxes
currentlydue. The provisionor benefitfor federalandstateincometaxesdiffersfromthe expectedamountusing
statutoryratesbecausecertainexpensesincludedin the determinationof net incomeare non-deductible for tax
reportingpurposes.

Incometax retumsaregenerallysubjecttoexaminationby therespectivefederalandstateauthoritiesovervarious
statuesof limitationsgenerallythreeto fiveyearsfromdateoffiling.

Thepreparationof financialstatementsinaccordancewithaccountingprinciplesgenerallyaccepted("U.S.GAAP")in
the UnitedStatesof Americarequiresmanagementto makeestimatesandassumptionsthataffectthe reported
amountsof assetsand liabilitiesand disclosureof contingentassetsand liabilitiesat the date of the financial
statementsandthe reportedamountsof revenuesandexpensesduringthe reportingperiod. Actualresultscould
differfromthoseestimates.
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CALDWELLINTERNATIONALSECURITIESCORPORATION
Notesto FinancialStatements

March31, 2015

InMay2014,theFinancialAccountingStandardsBoardissuedAccountingStandardsUpdate("ASU)No.2014-09,
"Revenuefrom Contractswith Customers",which providesguidancefor revenuerecognition.This ASU's core
principleis thatCompanywill recognizerevenuewhenit transferspromisedgoodsor servicesto customersin an
amountthat reflectsconsiderationto whichthe Companyexpectsto be entitledin exchangefor thosegoodsand
services.ThisASU alsorequiresadditionaldisclosureaboutthenature,amount,timinganduncertaintyof revenue
andcashflows arisingfrom customercontracts,includingsignificantjudgmentsandchangesin judgments,and
assetsrecognizedfromcostsincurredto obtainor fulfilla contract.ASUNo.2014-09allowsforeitherfull retrospective
ormodifiedretrospectiveadoption.TheASUwillbeeffectivecommencingwithCompany'syearendingMarch31,
2017. The Companyis currentlyassessingthe potentialimpact ofthisACUonitsfinancialstatement.

Note2 - ClearingAgreementwithOff-BalanceSheetRisk

The Company'scustomersmay enter intovarioustransactionsinvolvingderivativesand otheroff-balance sheet
financialinstruments.Thesefinancialinstrumentsincludefutures,forwardandforeignexchangecontracts,exchange
tradedoptionsandmortgaged-backedto-be announced("TBA's")securities.Thesederivativefinancialstatements
areusedto meetthe needsof customersandare,therefore,subjecttovaryingdegreesof marketandcreditrisk.

Sincethe Companyentersintotheaforementionedtransactionsonlyforthe benefitof itscustomers,the Company
doesnotbearanyofthecreditormarketriskof thosecustomers,withtheexceptionofthe risktotheCompanyshould
its customersfail to honor their obligationsrelatedto these derivativesand other off-balance sheet financial
instruments,asmentionedbelow.

Tofacilitatetheaforementionedtransactionsonbehalfof itscustomers,the Companyhasenteredintoanagreement
withanotherbroker/dealer("ClearingBroker/dealer'')wherebytheCompanyforwards(introduces)customersecurities
transactionsto theClearingBroker/dealer,fullydisclosingthecustomernameandotherinformation.Theprocessing
and,if applicable,anyfinancingpertainingto theintroducedtransactionsareperformedby theClearingBroker/dealer.
ThecustomeraccountisthereforemaintainedandrecordedinthebooksandrecordsoftheClearingBroker/dealeron
the Company'sbehalf. The agreementmay be terminatedby eitherpartywith 90 days priornotification.The
Companyis requiredto have a $100,000depositwith the ClearingBroker/dealerto assurethe Company's
pedormanceundertheagreementandthisamountis includedwith"Receivablefrombroker/dealers"onthestatement
of financialcondition. In addition,the Companyis prohibitedfromenteringintosimilaragreementswithoutwritten
consentof the ClearingBroker/dealer.TheClearingBroker/dealermayterminatethis agreementby giving45days
priorwrittennotificationor 5 dayswrittennotificationwithcause. TheCompanymayterminatewith60 daysprior
writtennotificationonly in the eventthat the ClearingBroker/dealermateriallydefaultson its obligationto the
Company.

In considerationfor introducingcustomersto the ClearingBroker/dealer,the Companyreceivescommissionsand
otherconsideration,lessthe processingandotherchargesof theClearingBroker/dealer.As partof thetermsofthe
agreementbetweentheCompanyandClearingBroker/dealer,theCompanyis heldresponsibleforanylossesarising
whenthe customersintroducedby the Companyto the ClearingBroker/dealerfail to meet their contractual
commitmentspertainingto the purchase,sale andpossiblefinancingof securitiestransactionsandotherfinancial
instruments.TheCompanymaythereforebeexposedto off-balancesheetriskintheeventthecustomeris unableto
fulfillitscontractedobligationsandit is necessaryfor the ClearingBroker/dealerto purchaseor sell thesecuritiesor
otherfinancialinstrumentsat a loss. TheCompany'sexposureto riskwouldconsistof theamountofthe lossrealized
andanyadditionalexpensesincurredpertainingto thetransactionorothercustomeractivity.
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CALDWELLINTERNATIONALSECURITIESCORPORATION
Notesto FinancialStatements

March31,2015

Note3 - NetCapitalRequirements

Pursuantto the net capital provisionsof Rule 15c3-1 of the Securitiesand ExchangeAct of 1934,a
minimumnetcapitalrequirementmustbe maintained,as definedundersuchprovisions. Netcapitaland
therelatednetcapitalratiomayfluctuateon a dailybasis.

Therewereno materialinadequaciesin the computationof the ratio of aggregateindebtednessto net
capitalat March31,2015 andthe proceduresfollowedin makingthe periodiccomputationsrequired.At
March31, 2015,the Companyhadnetcapitalof approximately$80,825and netcapital requirementsof
$22,153. The ratio of aggregate indebtednessto net capitalwas 4.11 to 1 at March31, 2015. The
SecuritiesandExchangeCommissionpermitsaratioof nogreaterthan15to 1.

Note4- Possessionor ControlRequirements

The Companydoesnot haveany possessionor controlof customerfundsor securities. Therewereno
materialinadequaciesin the proceduresfollowedin adheringto the exemptiveprovisionsof (SEC)Rule
15c3-3(k)(2)(ii)by promptlytransmittingall customerfundsandsecuritiesto theclearingbrokerwhocarries
thecustomeraccounts.

Note5 - NotePayableto Shareholder

TheCompanyhasa note payableto the Company'ssole shareholder.Termsof the note statethatany
outstandingbalancebearsan interestrateof 10%and is dueon demand.Theremainingbalanceat March
31,2015is$49,367.

Note6 - RelatedPartyTransactions

TheCompanyhasrelatedpartytransactionswiththe Company'ssole shareholderfor businessconsulting
services.The Companypaid$53,405to theshareholderforthe servicesforthefiscalyear.

The Companyand variousentitiesare under commoncontroland the existenceof thatcontrolcreates
operatingresultsandfinancialpositionsignificantlydifferentthanif thecompanieswereautonomous.

Note7 - lndemnificationsandOff-Balance SheetRisks

Inthenormalcourseof business,theCompanyentersintocontractsandagreementsthatcontaina varietyof
representationsandwarrantiesandwhichprovidegeneralindemnifications.Theseactivitiesmayexposethe
Companyto off balancesheet risk. The Company'smaximumexposureunder these arrangementsis
unknown,as this wouldinvolvefutureclaimsthat maybe madeagainstthe Companythat havenotyet
occurred.TheCompanyexpectstheriskof anyfutureobligationundertheseindemnificationsto beremote.
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CALDWELLINTERNATIONALSECURITIESCORPORATION
Notesto FinancialStatements

March31,2015

Note8- IncomeTaxes

TheCompanyhada netoperatinglosscarryforwardof approximately$12,500thatwillbeavailableto offset
futuretaxableincome.Thecarryforwardwillexpireasfollows:

YearEnded
March31,

2035 $ 12.500

Thetaxbenefitof $1,875fromthenetoperatinglosscarryfonsardof $12,500hasnot beenreportedin
these financialstatementsbecausethe Companybelievesthere is at least a 50% chancethat the
carryforwardwillexpireunused. Accordingly,the taxbenefithasbeenoffsetby a valuationallowanceof
thesameamount.Thefollowingreflectsthechangesinthetaxbenefit:

Deferred Deferred
TaxAsset Current TaxAsset

March31, Period March31,
2014 Changes 2015

Federal $ -0- $ 1,875 $ 1,875
Valuationallowance -0- -1,875 -1,875

Amountperbalancesheet $ -0- $ -0- $ -0-

Anypotentialinterestandpenaltyassociatedwitha taxcontingency,shouldonearise,wouldbeincludedas
a componentofincometaxexpensein theperiodinwhichtheassessmentarises.

Note9- CommitmentandContingencies

TheCompanyhasa regulatoryproceedingincidentalto itssecuritybusiness.On March21,2014,FINRA
advisedthe Companythat it hadmadea preliminarydeterminationto recommendthatdisciplinaryaction
bebroughtagainstthe Companyfor allegedviolationsof certainfederalsecuritieslaw andvariousself-
regulatoryorganizationruleswithregardto activityoccurringat two branchofficesof the Company.The
Companyvehementlydeniesthe allegationsthat it intentionallyor willfullyengagedinany ofthealleged
violativeconductandhassubmittedresponsivepapersindicatingthe same. At thistime,FINRAhasnot
determinedwhetherto initiatea formal complaintagainstthe Companyas this matteris still in its
preliminarystages. Managementintendsto presenta vigorousdefense. The ultimateoutcomeof this
proceedingcannotpresentlybedetermined.Accordingly,noprovisionforanyliabilityrelatedto thismatter
hasbeenmadein thesefinancialstatements
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ScheduleI

CALDWELLINTERNATIONALSECURITIESCORPORATION
Computationof NetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

Asof March31,2015

COMPUTATIONOFNETCAPITAL

Totalownershipequityqualifiedfornetcapital $ 97,920

Add:
Otherdeductionsorallowablecredits -0-

Totalcapitalandallowablesubordinatedliabilities 97,920

Deductionsand/orcharges
Non-allowableassets:

Otherassets:

Prepaid $ 13,803
Receivablesinexcessof relatedpayables 3,292 17,095

Netcapitalbeforehaircutsonsecuritiespositions 80,825

Haircutsonsecurities(computed,whereapplicable,
pursuantto Rule15c3-1(f)) -0-

Netcapital $ 80,825

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition:

Accountspayable $ 30,222
Commissionspayable 252,699
Notepayabletoshareholder 49,367
Federalincometaxespayable -0-

Totalaggregateindebtedness $ 332.288
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ScheduleI (continued)

CALDWELLINTERNATIONALSECURITIESCORPORATION

Computationof NetCapitalUnderRule15c3-1
of theSecuritiesandExchangeCommission

Asof March31,2015

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%of total
aggregateindebtedness) $ 22,153

Minimumdollarnet capitalrequirementof
reportingbrokerordealer $ 5,000

Netcapitalrequirement(greaterofabovetwo
minimumrequirementamounts) $ 22.153

Netcapitalinexcessofrequiredminimum $ 58,672

Ratio:Aggregateindebtednessto netcapital 4.11to 1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Thedifferenceinthecomputationof netcapitalunderRule15c3-1fromtheCompany'scomputationisas follows:

NetcapitalperCompany'sunauditedFOCUSPartilA $ 74,491
increaseinaccountspayableandaccruedexpenses (18,000)
Decreaseinnon-allowableassets 19,334
DeductionfromEquityinerror 5,000

Netcapitalperauditedreport $ 80825
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ScheduleIl

CALDWELLINTERNATIONALSECURITIESCORPORATION

ComputationforDeterminationof ReserveRequirementsUnder
Rule15c3-3oftheSecuritiesandExchangeCommission

Asof March31,2015

EXEMPTIVEPROVISIONS

The Companyhasclaimedan exemptionfromRule 15c3-3 undersection(k)(2)(ii),inwhichall customertransactionsare
clearedthroughanotherbroker-dealerona fullydisclosedbasis.

Company'sclearingfirm: SouthwestSecurities,Inc.
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REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFlRM

ONMANAGEMENT'SEXEMPTIONREPORT

RequiredBySECRule17a-5

YearEndedMarch31,2015



ACCOUNTANTS
CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ONMANAGEMENT'SEXEMPTIONREPORT

To theBoardof Directors

CaldwellInternationalSecuritiesCorporation

We have reviewedmanagement'sstatements,includedin the accompanyingexemptionreport, in which (a) Caldwell
lntemationalSecuritiesCorporationidentifiedthe followingprovisionsof 17 C.F.R.§15c3-3(k)under which Caldwell
lntemationalSecuritiesCorporationclaimed an exemptionfrom 17 C.F.R.§ 240.15c3-3:(k)(2)(ii) (the "exemption
provisions")and (b) CaldwellInternationalSecuritiesCorporationstatedthatCaldwelllntemationalSecuritiesCorporationmet
the identifiedexemptionprovisionsthroughouttheperiodfromJune1,2014toMarch31,2015withoutexception.Caldwell
InternationalSecuritiesCorporation'smanagementis responsiblefor compliancewith the exemptionprovisionsand its
statements.

Our reviewwas conductedin accordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States)and,accordingly,includedinquiriesandotherrequiredproceduresto obtainevidenceaboutCaldwellInternational
SecuritiesCorporation'scompliancewith the exemptionprovisions.A review is substantiallyless in scope than an
examination,theobjectiveof whichis theexpressionof anopinionon management'sstatements.Accordingly,we do not
expresssuchan opinion.

Basedonour review,we are notawareof any materialmodificationsthatshouldbe madeto management'sstatements
referredto abovefor themtobefairlystated,inall materialrespects,basedontheprovisionssetforthinparagraph(k)(2)(ii)
of Rule15c3-3 undertheSecuritiesExchangeAct of 1934.

CF&Co.,L.L.P.
Dallas,Texas
May12,2015

8750 N.CentralExpressway 972.387.4300 CPAmericaInternational,inalliancewith CroweHorwathInternational

Suite300 800.834.8586 Member: TheInternationalAccountingGroup
Dallas,TX75231-6464 972.960.2810 fax WorldServicesGroup



Caldwell International Securities Corporation

7635 FM 32, Fischer,TX 78623

FINRA, SlPC

Caldwell International Securities Corporation Exemption Report

Caldwell International Securities Corporation (the company) is a registered broker-dealer subject to Rule

17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be

made by certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R.
§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed anexemption from 17 C.F.R.§240-15c3-3 under the following provisions

of 17 C.F.R.§240.15c3-3(k) (2) (ii).

(2) The Companymet the identified exemption provisions in 17 C.F.R.§240.15c3-3(k) (2) (ii) that all

customer transactions are cleared through Southwest Securities, Inc.on a fully disclosed basis

for the period of June 1,2014 to March 31, 2015 without exception.

Caldwell International Securities Corporation

I, Lennie S.Freiman swear (or affirm) that, to my best knowledge and belief, this Exemptio Report is

true and correct.

Signature

Title

Date
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REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
REPORTONTHESIPCANNUALASSESSMENT

To theBoardof Directors

CaldwellInternationalSecuritiesCorporation

In accordancewith Rule 17a-5(e)(4) under the SecuritiesExchangeAct of 1934,we have performedthe procedures
enumeratedbelowwith respectto the accompanyingScheduleof Assessmentand Payments("FormSIPC-7") to the
SecuritiesinvestorProtectionCorporation("SIPC")for the yearendedMarch31, 2015,whichwereagreedto by Caldweil
InternationalSecuritiesCorporationandthe SecuritiesandExchangeCommission,FinancialIndustryRegulatoryAuthority,
Inc.and SIPC,solelyto assistyou and the other specifiedpartiesin evaluatingCaldwell InternationalSecurities
Corporation'scompliancewith the applicableinstructionsof the Form SIPC-7. Managementis responsiblefor Caldwell
InternationalSecuritiesCorporation'scompliancewith thoserequirements.Thisagreed-upon proceduresengagementwas
conductedin accordancewithattestationstandardsestablishedby the AmericanInstituteof CertifiedPublicAccountants.
The sufficiencyof these proceduresis solelythe responsibilityof thosepartiesspecifiedin this report.Consequently,we
makeno representationregardingthesufficiencyof the proceduresdescribedbeloweitherfor the purposeforwhichthis
reporthasbeenrequestedor foranyotherpurpose.

Theproceduresweperformedandourfindingsareas follows:

1. Comparedthe listed assessmentpaymentsin FormSIPC-7 with respectivecashdisbursementsrecordsentries
(cashdisbursementsjournal)notingnodifferences;

2. Comparedthe amountsreportedon the auditedForm X-17A-5 for the year endedMarch31, 2015 with the
amountsreportedinFormSIPC-7 for theyearendedMarch31,2015notingnodifferences;

3. Comparedany adjustmentsreportedin FormSIPC-7 withsupportingschedulesand workingpapersnoting no
differences;and

4. Provedthe arithmeticalaccuracyof the calculationsreflectedin FormSIPC-7 and in the relatedschedulesand
workingpaperssupportingtheadjustmentsnotingnodifferences.

Wewerenotengagedto,anddid notconductanexamination,theobjectiveof whichwouldbetheexpressionof anopinion
oncompliance.Accordingly,wedo notexpresssuchan opinion.Hadweperformedadditionalprocedures,othermatters
mighthavecometo ourattentionthatwouldhavebeenreportedto you.

Thisreportis intendedsolelyfor the informationanduseof thespecifiedpartieslistedaboveand is not intendedto beand
shouldnotbeusedbyanyoneotherthanthesespecifiedparties.

CF&Co.,L.L.P.
Dallas,Texas
May12,2015

IEEEEl
8750 N.CentralExpressway 972.387.4300 CPAmericaInternational,inalliancewith Croweliorwath International

Suite 300 800.834.8586 Member: TheIntemationalAccountingGroup

Dallas,TX75231-6464 972,960.2810 fax WorldServicesGroup



SECURITIES INVESTOR PROTECTION CORPORATION

SWC4 P·°· 8°x 32135 2*0a2sh37n1gto3neD.C.20090-2185 SWO-7
(33-REV 7/10) GeneralAssessmentReconciliation (33-REV 7/10)

For the fiscal year ended 03/31/2015
(Readcarefully the instructions in your Working Copy before compleling this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Name of Member,address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for >-
purposes of the audit requirement of SEC Rule 17a-5: A.

Note: If any of the information shown on the
Caldwell international Securities Corporation mailinglabel requires correction, please e-mail

7635 FM 32 any corrections to form@sipe.org and so

Fischer, TX 78623 indicate on the form filed.
Name and telephone number of person to cc
contact respecting this form.

Lennie Freiman 830-935-3409

2. A. General Assessment (item 2e from page 2) $ 5,261

B. Less payment made with SIPC-6 filed (exclude interest) ( 2,936)
10/13/2014

Date Pald

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 2,325

E. Interest computed on late payment (see instruction E) for______daysat 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $2,325

H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby Caldwell International SeCu · ies Corporafion
that all information contained herein is true, correct
and complete.

(Auihon2 signa

Dated the 15 day of April , 20 15 . President
(Tate)

This form and the assessment payrnent is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

5 Calculations Documentation Forward Copy
er

Exceptions:

ce Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 04roir20ta

and ending omis

Eliminate cents

2ta ToNtalrevenue(FOCUSLine12/Part IIALine9, Code 4030) $2,380,963

2b. Additions.

(1) Tolal revenues from thesecurities business of subsidiaries (except foreign subsídiaries) and
predecessorsnot mcluded above.

(2) Nel losslromprincipal transactions in securities in trading accounts.

(3) Nel loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deductedmdetermining item 23.

(5) Nel loss from managementof or participation in the underwriting ordistribution of securities.

(6) Expensesother than advertising, printing, registration fees and legal fees deducted in determining nel
profit from managementof or participation [n underwriting or distribution of securities.

(7) Nel loss from securities in investment accounts.

Total additions

2c. Deductions:

(1) Revenuestram the distribution of shares al a regislered open end investmentcompany or unit
investment trust, from the saleof variable annuities, fromthe business of insurance,from investment

advisory services rendered to registered investment companies or insurancecompanyseparate 157,274accounts, and fromtransactions in security futures products.

(2) Revenuesfromcommodity transactions.

(3) Commissions,floor brokerage and clearance paid to other SIPC members inconneelion with gg 7 4securities transactions.

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Nel gain fromsecurities in investment accounis.

(6) 100%of commissionsand markupsearned from transactions in (i) certificates of deposit and
(ii) Treasury bills,bankers acceptances orcommercial paperthat mature ninemonthsor less
from issuance date.

(7) Direct expensesof printing adverlising and legalfees incurred inconnection with other revenue
related to the securities business (revenue defined bySection 16(9)(L) of the Act).

(8) Other revenuenot related eilher directly or indirectly to the securities business.
(See instruction C):

E&O Reimbursement $56,548; Admin Fee $25,805 82,353
(0eductions in excess of $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUSLine 22/PART llA Line 13.
Code 4075plus line 2b(4) above) but not in excess
of total interest and dividend income. $

(ii) 40% of margin interest earned on customers securilles
accounts (40% ot FOCUSline 5, Code 3960). $

Enter the greater of line (t) or (ii)

276,361Total deductions

2d. SIPCNet Operating Revenues $ 2,104,602

2e General Assessmeni@.0025 5,261

(to page 1, line 2.A.)


